


$
" %
& -
& & T
0
& & °
' %
$
$ * o+
& )+ & $3 * "
& - $ =& "
& " " )$ )
./01 & 1 $ $ " 1L*=/1% )
2, & ) | & |
% ") % I % 2 % > ? % 12,,& 1> 1
34 "l 6///7. $+ +1 @6///:.
8 9/..7:.;0/<0 8 9/.. .<;./670A67.
9 1 9/.. .<;00</B

4 v o9t = . " C




Contents

CHAIRMAN'S IMESSAGE ......o.voveieececeseeee s eee s eeses e esa e se s ssssssses s s sassssss s esssssessssesssessassss et ensansssessasssseansssessaneases 2
NOTICE OF THE ANNUAL GENERAL MEETING ......vuvuivieeeeeeeceeesees e sesessessssssesesesessessessessssesssssssasssssssssssasssssensssensans 3
BOARD REPORT ..ottt ettt et eeses st a e ss st s s se e s s s st st e es s st sn s s snsensessesansnasssnsanennees 8
EXTRACT OF ANNUAL RETURN .....cuveieitiieeee e eesesseesesessesess st ss s sesssssssesssssssesssssssssssssssssssssssssssssssssssssssassan sove on 20
AUDITORS REPORT ...eceoveveieicesseeeeseestesesses s ses s ssssessss s sesessessassssssssssassassesssssssssssssssssssssssssssnsasssssssssesssesansassansssssens 31
BALANCE SHEET AS AT 31°T MARCH, 2015.......ocuieeeeeeeeeeeeessssessessseessssssssessesssssssssesassssesssssssassassasessssssssassssasses 34
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31%" MARCH, 2015 ......ovuvvieieereeeeeeeseeses oo ssesnesneees 35
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31% MARCH, 2015 ......ovvueereereeeeesereceeseeseesesseseesessessessseenens 44

T3 Urban Developers Limited Annual Report 2015-2016 1



CHAIRMAN'S MESSAGE

Dear Shareholders,

| take this opportunity to formally welcome you to T3 family and thank you for your whole
hearted support. | and the team of T3 Urban Developers Limited are indeed delighted to have
you as our support partner. In making T3 a household name in TIER-III cities, we look forward
to your continuous support.

Going ahead, your company intends to raise capital through various sources including equity
and debt. This is absolutely necessary to enable us to add more projects and more cities in our
portfolio. | sincerely hope, you will extend your full support and contribute to the growth of
your organization.

Once again, | sincerely thank you for your support, co-operation and bestwishes.

Warm Regards, Valerian Paul Lobo

Chairman & Managing Director
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NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE EIGHTH ANNUAL GENERAL MEETING OF THE MEMBERS OF THE T3
URBAN DEVELOPERS LIMITED WILL BE HELD ON TUESDAY 27" SEPTEMBER, 2016 AT 11.00.A.M. AT THE
REGISTERED OFFICE OF THE COMPANY SITUATED AT 201, CORPORATE ARENA, OFF. AAREY PIRAMAL
CROSS ROAD, NEAR GOREGOAN RAILWAY STATION, GOREGOAN (WEST), MUMBAI-400062, TO
TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To receive, consider, and adopt the audited balance sheet as on 31°" March 2016, the Statement of
Profit and Loss for the financial year ended on that date and the Reports of the Board of Directors and
Auditors thereon.

2. To appoint Auditors & fix their remuneration.

3. To appoint a director in place of Mr. Nitish Agarwal, Director who retires by rotation and being eligible,
offers himself for re-appointment.

4. To appoint a director in place of Mr. Umed Dodhia, Director who retires by rotation and being eligible,
offers himself for re-appointment.

5. To appoint a director in place of Kamal Rajput, Director who retires by rotation and being eligible,
offers himself for re-appointment.

NOTES:

1. A Member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself and the proxy need not be a member of the company. The instrument appointing a proxy, should
however be deposited at the registered office of the company, not less than 48 hours before the
commencement of the meeting.

2. Members/proxies should bring duly filled Attendance Slips sent herewith to attend the meeting.

3. Members are requested to contact the Share Transfer Agent for all Matters connected with the
Companies shares at: Satellite Corporate Services Private Limited, B- 302, Sony Apartment, Opp. St. Jude
High School, Off Andheri Kurla Road, Jarimari, Sakinaka, Mumbai 400072. Tel: 022-28520461 / 462 and
Fax: 022-28511809, Email: service@satellitecorporate.com

4. Under the provision of section 72 of the Companies Act, 2013, shareholder(s) is /are entitled to
nominate in the prescribed manner, a person to whom his/her/their shares in the Company, shall vest
after his/her/their lifetime. Members who are holding shares in physical form and are interested in
availing this nomination facility are requested to write to the Share Transfer Agent.

5. Members are requested to note that in case of transfers, deletion of name of deceased shareholder,
transmission and transposition of names in respect of shares held in physical form, submission of
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photocopy of PAN Card of the transferee(s), surviving holder(s), legal heir(s) and joint holder(s)
respectively along with necessary documents at the time of lodgment of request for transfer /
transmission / transposition is now mandatory.

6. Members desirous of getting any information about the accounts of the Company are requested to
send their queries at the Registered Office of the Company at least 10days prior to the date of meeting so
that the requisite information can be readily made available at the meeting.

7. Members are requested to bring their Annual Reports at the Meeting.

8. The members / proxies should bring attendance slip duly filled in and signed for attending the meeting
and handover the same at the entrance of the hall.

9. The Ministry of Corporate Affairs (vide circular nos. 17/2011 and 18/2011 dated April 21, 2011 and
April 29,2011 respectively), has undertaken a Green Initiative in Corporate Governance' and allowed
companies to share documents with its shareholders through an electronic mode. Members are
requested to support this Green Initiative by registering / updating their e-mail address for receiving
notice, correspondance, intimation, financial results, annual reports etc. by electronic mode. Email
address can be registered by sending us email at info@t3urbandevelopers.com

For T3 URBAN DEVELOPERS LIMITED

Date: 02.09.2016 sd/-
Place: Mumbai Valerian Paul Lobo
Managing Director
(01833434)
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T3 URBAN DEVELOPERS LIMITED

Reg.Office : 201, Corporate Arena , Off . Aarey Piramal Cross Road, Near Goregoan Railway Station,
Goregoan (West), Mumbai-400062.

ATTENDANCE SLIP
PLEASE FILL THE ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL.

| certify that | am a member / proxy for the member of the Company. | hereby record my presence at the
8th Annual General Meeting of the Company at the registered office of the Company at 201, Corporate
Arena, Off Aarey Piramal Cross Road, Near Goregaon Railway Station, Goregaon (West), Mumbai 400 062
on Tuesday 27th September, 2016 at 11.00 A.M.

Ledger Folio No. - No. of shares held

Name Sighature
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T3 URBAN DEVELOPERS LIMITED

Reg.Office : 201, Corporate Arena , Off . Aarey Piramal Cross Road, Near Goregoan Railway Station,
Goregoan (West), Mumbai-400062.

PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

CIN

Name of the Company

Registered Office

Name of the member(s)

Registered Address

E-mail Id

Folio No / Client Id

DP Id

I / We, being the member(s) of equity shares of the above named company, hereby appoint:
1.Name

Address :

E-mail Id :

Signature: ,or failing him
2.Name

Address :

E-mail Id :

Signature: ,or failing him
3.Name

Address :

E-mail Id :
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Signature:

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Eighth Annual
General Meeting of the Company, to be held on Tuesday, the 27th day of September, 2016, at 11.00 am
at 201, Corporate Arena, Off Aarey Piramal Cross Road, Near Goregaon Railway Station, Goregaon (West),

Mumbai 400 062 and at any adjournment thereof in respect of such resolutions as are mentioned in the
notice.

Signed this ——M— day of ;2016
Affix

Re 1

Revenue Stamp

Signature(s) of Shareholder(s)

Signature of proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Company's Registered Office, not less than 48 hours before the commencement of the Meeting.
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BOARD REPORT OF T3 URBAN DEVELOPERS LIMITED

To the Members,

Your Directors have pleasure in submitting their 8™ Annual Report of the Company together with the
Audited Statements of Accounts for the year ended 31st March, 2016.

1. FINANCIAL RESULTS

The Company’s financial performance for the year under review along with previous year’s figures is

given hereunder:

(‘in Rupees)

PARTICULARS 2015-2016 2014-15
Net Sales /Income from
Business Operations 82,017,157 130,418,544
Other Income 6,872,272 7,284,641
Total Income 88,889,429 137,703,186
Less Interest - -
Profit before Depreciation 2,965,375 3,012,173
Less Depreciation 1,923,500 1,703,945
Profit after depreciation and Interest 1,041,875 1,308,228
Less Current Income Tax 321,939 404,242
Less Previous year adjustment of Income Tax(short 248,384 154,113
provision)
Less Deferred Tax 408,304 540,598
Net Profit after Tax 63,248 209,275
Dividend (including Interim if any and final) - -
Net Profit after dividend and Tax 63,248 209,275
Amount transferred to General Reserve 63,248 209,275
Balance carried to Balance Sheet - -
Earnings per share:
Earnings per share (Basic) 0.01 0.03
Earnings per Share (Diluted) 0.01 0.03

2. DIVIDEND

No Dividend was declared for the current financial year.

T3 Urban Developers Limited Annual Report 2015-2016



3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year.

4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS
During the year under review, your Company did not carried out any major business operations.

5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

No material changes and commitments affecting the financial position of the Company occurred between
the ends of the financial year to which these financial statements relate on the date of this report.

6. CAPITAL

During the year, your company has issued 328,700 equity shares of Rs.10 each for cash at par.

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OuUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no
foreign exchange inflow or Outflow during the year under review.

7. RISK MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

8. CORPORATE SOCIAL RESPONSIBILITY

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the
said provisions are not applicable.

9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

The particulars of Loans, guarantees or investments made under Section 186 are furnished in Annexure —
1 below.
T3 Urban Developers Limited Annual Report 2015-2016 9



10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
The particular of Contracts or Arrangements made with related parties made pursuant to Section 186 are
furnished in Annexure — 1 below.

11. AUDITORS REPORT

There were no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report in not applicable to the Company.

12. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The Company’s Policy relating to appointment of Directors, payment of Managerial remuneration,
Directors’ qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013 is as follows:

Managerial remuneration paid during the year is Rs 42,12,240/- to Mr. Valerian Paul Lobo (Managing
Director).

13. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company held 10 Board meetings during the financial year under review.
14. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submits
its responsibility Statement: —

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year and of the profit and loss of the company for that
period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and
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(e) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

15. DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.
16. DIRECTORS

Mr. Nitish Agarwal, Mr. Umed Dodhia & Mr. Kamal Rajput, Directors of the Company retire by rotation at
this Annual General Meeting and being eligible offers themselves for reappointment.

17. DECLARATION OF INDEPENDENT DIRECTORS

The Independent Directors have submitted their disclosures to the Board that they fulfill all the
requirements as stipulated in Section 149(6) of the Companies Act, 2013 so as to qualify themselves to be
appointed as Independent Directors under the provisions of the Companies Act, 2013 and the relevant
rules.

18. STATUTORY AUDITORS

M/s. V.V.Amipara & Co., Chartered Accountants, 507/508, 5t floor, Gold Crest Business Center, L.T.Road,
Opp. Manubhai Jewelllers, Borivali (West) were appointed as Statutory Auditors in the Annual General
Meeting held on 27" September 2016. Their continuance of appointment and payment of remuneration
are to be confirmed and approved in the ensuing Annual General Meeting. The Company has received a
certificate from the above Auditors to the effect that if they are reappointed, it would be in accordance
with the provisions of Section 141 of the Companies Act, 2013.

19. AUDIT COMMITTEE

The Audit Committee consists of the following members:
a. Mr. Anil Ahluwalia

b.Mr. Vishal Gill

c.Mrs. Sujata Rao

The above composition of the Audit Committee consists of independent Directors viz., Mr. Anil Ahluwalia
, MIrs. Sujata Rao and Mr. Vishal Gill who form the majority.

20. VIGIL MECHANISM

The Company has established a vigil mechanism and overseas through the committee, the genuine

concerns expressed by the employees and other Directors. The Company has also provided adequate
T3 Urban Developers Limited Annual Report 2015-2016 11



safeguards against victimization of employees and Directors who express their concerns. The Company
has also provided direct access to the chairman of the Audit Committee on reporting issues concerning
the interests of co employees and the Company.

21. SHARES

a. BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.

c. BONUS SHARES

No Bonus Shares were issued during the year under review.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.

22. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Companies activities

during the year under review. Your Directors also acknowledges gratefully the shareholders for their
support and confidence reposed on your Company.

DATE: 03.08.2016 FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

PLACE: MUMBAI

Sd/- Sd/-

Valerian P Lobo CEDRIC W FERNANDES
Chairman & Managing

Director Director
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ANNEXURE -1

DISCLOSURE OF MATERIAL TRANSACTION WITH RELATED PARTIES & PARTICULARS OF LOANS,
GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013

Details of each of the related party transaction:

A) Related Parties & their Relationship:-

1) Holding Company

T3 Urban Developers Limited

I1) Subsidiaries Direct Holding

T3 Ceramic Studio Limited

1ll) Associate

T3 Goldstar Homes Limited

IV) Key Management Personnel & Relatives

Valerian Paul Lobo Managing Director

Jyoti Valerian Lobo Spouse of Director
Cedric Fernandes Promoter Director

Iren C. Fernandes Spouse of Director
Kamal Rajput Promoter Director
Falguni K Rajput Spouse of Director
Sujata S Rao Independent Directors
Umed Dodhia Promoter Director
Nitish Agarwal Non-Executive Directors
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Anil Ahluwalia

Independent Directors

Vishal V Gill

Independent Directors

Rohini B lyer

Independent Directors

Akbar J. Momin

Independent Directors

B) Transaction With Related Parties

Amount in Amount in
Rs Rs
Sr.No Key Management Personnel 2015-16 2014-15
I Directors Remuneration 4212240.00 | 4272000.00
Il Salary Paid 4676040.00 | 4823083.00
Subsidiaries (entities over which key
Sr.No Managerial Personnel exercise
significant control) 2015-2016 2014-15
I Loan & Advances Given 1529583.00 438965.00
Il Loan & Advances Repaid NIL 2028.00
Il Loan & Advances Outstanding 5011192.00 | 3481609.00
v Purchase of Goods & Services 86740.00 783773.00
Amount Outstanding as (payable) /
Receivable (76740.00) NIL
Sr.No Associates 2015-2016 2014-15
I Loan & Advances Given 5591697.00 | 5280454.00
Il Loan & Advances Repaid 100000.00 | NIL
1] Loan & Advances Outstanding 38891394.00 | 33399697.00
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c) Disclosure of Material Transaction With Related Parties

Amount in Amount in
Rs Rs
Sr.No Key Management Personnel 2015-2016 2014-15
[ Purchase of Fixed Assets
Valerian Poul Lobo NIL NIL
Il Directors Remuneration
Valerian Poul Lobo 4212240.00 | 4272000.00
Sujata Rao NIL NIL
Il Salary
Jyoti V Lobo 2742240.00 | 2974904.00
Iren C. Fernandes 1368000.00 | 1312715.00
Falguni K Rajput 565800.00 535464.00
Subsidiaries (entities over which key
Sr.No Managerial Personnel exercise
significant control) 2015-2016 2014-15
I Loans & Advances Given
T3 Ceramic Studio Limited 1529583.00 438965.00
Il Loans & Advances Repaid
T3 Ceramic Studio Limited NIL 2028.00
1 Loans & Advances Outstanding
T3 Ceramic Studio Limited 5011192.00 | 3481609.00
v Purchase of Goods & Services
T3 Ceramic Studio Limited 86740.00 783773.00
Amount outstanding as (Payable) /
Receivable
T3 Urban Developers Limited Annual Report 2015-2016 15




T3 Ceramic Studio Limited (76740.00) NIL

Sr.No Associates 2015-2016 2014-15

[ Loans & Advances Given

T3 Goldstar Homes Limited 5591697.00 | 5280454.00

Il Loans & Advances Repaid

T3 Goldstar Homes Limited 100000.00 | NIL

Il Loans & Advances Outstanding

T3 Goldstar Homes Limited 38891394.00 | 33399697.00
DATE: 03.08.2016 FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
PLACE: MUMBAI Sd/- Sd/-
Valerian P Lobo Cedric w Fernandes

Chairman & Managing Dir
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AS PER ANNEXURE -1

Shareholding of Promoter

Category : Promoter & Promoter Group / Indian /
Individuals/HUF

PHYSICAL TOT % OF TOT
S.NO. | FOLIO | NAME HLDG HOLDING EQTY
1 1 | VALERIAN PAUL LOBO 35734 35734 0.41909
2 4 | KAMAL RAJPUT 115100 115100 1.3499
CEDRIC WILLIAM
3 6 | FERNANDES 100 100 0.00117
4 10 | CEDRIC FERNANDES 1473900 1473900 17.28598
5 12 | KAMAL RAJPUT 268000 268000 3.14312
6 56 | VALERIAN PAUL LOBO 1900678 1900678 22.29125
3793512 3793512 44.49051
Category : Promoter & Promoter Group / Indian / Directors & their
Relatives
PHYSICAL TOT % OF TOT
S.NO. | FOLIO NAME HLDG HOLDING EQTY
1 2 | FALGUNI KAMAL RAJPUT 75683 75683 0.88761
IRENE CEDRIC
2 3 | FERNANDES 33183 33183 0.38917
3 5 | JYOTHI MARY LOBO 300 300 0.00352
4 7 | VISHAL VICTOR GILL 600 600 0.00704
5 8 | JYOTHI MARY LOBO 787504 787504 9.23589
IRENE CEDRIC
6 9 | FERNANDES 1084840 1084840 12.72306
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7 13 | FALGUNI RAJPUT 782510 782510 9.17732
8 22 | RAJAN N RAJPUT 1000 1000 0.01173
9 32 | SOPHIA FERNANDES 20000 20000 0.23456
10 41 | KAILASH RAJPUT 4200 4200 0.04926
11 96 | LUCY GOMES 2000 2000 0.02346
JOHN CHRISTOPHER
12 107 | LOBO 1000 1000 0.01173
13 147 | ASHOK J AGARWAL 5000 5000 0.05864
14 148 | AJAY J AGARWAL 5000 5000 0.05864
MAHERBANU AMIRALI
15 157 | DODHIA 5000 5000 0.05864
16 158 | ROZINA UMED DODHIA 5000 5000 0.05864
ROHINI
17 159 | BALASUBRAMANIAN IYER 1000 1000 0.01173
18 161 | AMIRALI PREMIJI DODHIA 1000 1000 0.01173
19 162 | SHAILINA IQBAL DODHIA 5000 5000 0.05864
20 163 | SAMIRA KARIM DODHIA 5000 5000 0.05864
21 173 | NAVIN N RAJPUT 1000 1000 0.01173
22 175 | SIMRAN LOBO 35300 35300 0.414
23 186 | IRENE FERNANDES 7900 7900 0.09265
24 190 | SUJATA RAO SATISH 2000 2000 0.02346
25 216 | DELPHINE LOBO 100 100 0.00117
KANAIYALAL HARILAL
26 268 | BAKSHI 1000 1000 0.01173
LAXMINARAYAN P
27 277 | KOTIAN 100 100 0.00117
28 313 | KARIM AMIRALI DODHIA 55200 55200 0.64739
29 314 | IQBAL AMIRALI DODHIA 53000 53000 0.62159
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30 315 | UMED AMIRALI DODHIA 545000 545000 6.39179
NITISH PRAFUL
31 477 | AGARWAL 305834 305834 3.58684
ANIL HARBANSLAL
32 480 | AHLUWALIA 1000 1000 0.01173
33 491 | RICHARD LOBO 2000 2000 0.02346
34 541 | LUCY GOMES 1000 1000 0.01173
PRAFUL
JAGDISHCHANDRA
35 574 | AGARWAL 135000 135000 1.58329
SUMAN PRAFUL
36 575 | AGARWAL 30000 30000 0.35184
37 578 | PRIYANKA N AGARWAL 30000 30000 0.35184
PALAK PRAFULBHAI
38 579 | AGRAWAL 30000 30000 0.35184
39 621 | RISHI K RAJPUT 10000 10000 0.11728
40 622 | YASH K RAJPUT 10000 10000 0.11728
41 631 | SOHAN LOBO 46100 46100 0.54066
Total 4126354 4126354 48.39412
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Annexure 1
FORM NO. MGT9

EXTRACT OF ANNUAL RETURN
As on financial year ended on31.03.2016

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management & Administration) Rules,2014

[. REGISTRATION & OTHER DETAILS:

CIN

U70102MH2008PLC179969

Registration Date

11/03/2008

Name of the Company

T3 URBAN DEVELOPERS LIMITED

BN

Category/Sub-category
of the Company

COMPANY LIMITED BY SHARES & INDIAN NON-GOVERNMENT
COMPANY

5.| Address of the
Registered office

201, CORPORATE ARENA, OFF.AAREY PIRAMAL CROSS ROAD, NEAR
GOREGAON RAILWAY STATION, GOREGAON (WEST), MUMBAI —
400062

Whether listed company

NO

7.| Name, Address
&contact details of
the Registrar

&Transfer Agent,

SATELLITE CORPORATE SERVICES PVT LTD

B-302 SONY APARTMENT OPP ST.JUDES HIGH SCHOOL 90 FT ROAD
UARIMARI SAKINAKA MUMBAI 400072

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing10
% or more of the total turnover of the company shall be stated)

products /services

S.No. | Name and Description of main NIC Code of the | % to total turnover of

Product/service | the company

1. CONSTRUCTION

45 100

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-

All the business activities contributing 10 % or more of the total turnover of the company shall

be stated:-
SI. No. | Name and Description of NIC Code of % total turnover of the
main products /services the Product/ company
service
1. N.A. N.A. N.A.
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VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i)Category-wise Shareholding

Category of No. of Shares held at the No. of Shares held at the end of %
Shareholders beginning of the year[As on31- the year[As on31-March-2016] Change
March-2015] during
Demat| Physical| Total | % of Demat | Physical | Total | % of the
Total Total year
Shares Shares
A. Promoter’s
(D)Indian
a)Individual/H 0.00 7538966 (7538966 (91.96 0.00 7919866 (7919866 92.88 0.92
UF
b) Central Govt. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) State Govt(s) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Bodies Corp. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) Banks /FI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
f) Any other 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.00 7538966 (7538966 91.96 0.00 7919866 (7919866 92.88 0.92
shareholding of
Promoter(A)
B. Public
Shareholding
1.Institutions
a) Mutual Funds [0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Banks /FI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) Central Govt. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) State Govt(s) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e)Venture 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Capital Funds
f)Insurance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Companies
g)Flls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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h)Foreign 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Venture Capital
Funds
i)Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Market Makers) {0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sub- 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
total(B)(1

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2.Non- 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Institutions
a) Bodies Corp. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
i)Indian 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ii)Overseas 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Individuals 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
i)Individual 0.00 658899 658899 [8.04 0.00 606699 606699 |[7.12 0.92
shareholders
holding nominal
share capital up
to Rs. 1lakh
ii)Individual 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
shareholders
holding nominal
share capital in
excess of Rs 1lakh
c)Others (specify) [0.00  [0.00 0.00  [0.00 0.00  [0.00 0.00  [0.00 0.00
Non Resident 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Indians
Overseas 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Corporate Bodies
Foreign Nationals [0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Clearing Members [0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Trusts 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign Bodies-DR [0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sub-total(B)(2):- [0.00 658899 658899 [8.04 0.00 606699 606699 |7.12 0.92
Total Public 0.00 658899 658899 8.04 0.00 606699 606699 [7.12 0.92
Shareholding
(B)=(B)(1)+(B)(2)
C. Shares held by [0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Custodian for
GDRs & ADRs
Grand 0.00 8197865 [8197865(100.00 0.00 8526565 (8526565 (100.00 0.00
Total(A+B+C)
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(ii) Shareholding of Promoter

SN | Shareholder’s Shareholding at the beginning Shareholding at the end of the year | %

Name of the year change
No.of | % oftotal| % of Shares| No.of | % oftotal | % of Shares | inshare
Shares | Shares of | Pledged/ | Shares | Sharesof | Pledged/ Holding

the encumbered the encumbered | during
company | total company | to total the year

shares shares
1. AS PER ANNEXURE -1

(iii)Change in Promoters’ Shareholding (please specify, if there is no change)

SN | Particulars Shareholding at the Cumulative Shareholding
beginning of the year during the year
No. of % of total No. of shares  |% of total
shares shares of the shares of the
company company
| At the beginning of the year 7919866 92.88 7919866 92.88
2.| Date wise Increase / Decrease in Promoters |- -
Shareholding during the year specifying the
reasons for increase
/ decrease (e.g. allotment /transfer/bonus/
sweat equity etc.):
3. | Atthe end of the year 7919866 92.88 7919866 92.88
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(iv) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SL | For Each of the Shareholding at the Cumulative
NO | Top10Shareholders beginning Shareholding during
of the year the year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company
1.| Atthe beginning of the year N.A. - N.A. -
2| Date wise Increase / Decrease in Promoters |- - - -
Shareholding during the year specifying the
reasons for increase
/decrease (e.g. allotment / transfer/bonus/
sweat equity etc):
3. Atthe end of the year - - - -
(v)Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and Shareholding at the Cumulative
each Key Managerial Personnel beginning Shareholding during
of the year the
Year
No .of % of total | No .of % of total
shares shares of | shares shares of
the the
company company
1, At the beginning of the year 4126354 48.39 4126354 48.39
2| Date wise Increase / Decrease in Promoters |- - - -
Shareholding during the year specifying the
reasons for increase
/decrease (e.g. allotment / transfer /
3. Bonus/ sweat equity etc.): - - - -
4., At the end of the year 4126354 48.39 4126354 48.39
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V. INDEBTEDNESS-Indebtedness of the company including interest outstanding/accrued but not due

for payment:

(Amount in &)

Secured Loans

] Unsecured . Total
excluding Deposits
. Loans Indebtedness
deposits

Indebtedness at the beginning of
the financial year
i) Principal Amount 1556610 34565363 | 24935692 | 61057665
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0

Total (i+ii+iii) 1556610 34565363 | 24935692 61057665
Change in Indebtedness during the
financial year
*Addition 20455295 2153033 0 22608328
* Reduction 463125 0 1344265 1807390
Net Change 19992170 2153033 -1344265 20800938
Indebtedness at the end of the
financial year
i) Principal Amount 21548780 62,311,493 | 5,048,790 81858603
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0

Total (i+ii+iii) 21548780 62,311,493 | 5,048,790 81858603

VI

—_

REMUNERATION OF DIRECTORS AND KEY MANAGERIALPERSONNEL:

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Remuneration

Name of MD/WTD/Manager

Total Amount

\Valerian Paul Lobo

4212240

1, Gross salary

4212240

(a) Salary as per provisions

Income-tax Act,1961

contained in section 17(1) of the

(b) Value of perquisites
u/s17(2)Income-tax Act,1961

(c) Profits in lieu of salary under
section 17(3) Income- tax Act,1961

2. Stock Option

3| Sweat Equity

4| Commission
- as % of profit
- ot hers, specifv...

5. Others, please specify

Total(A)

Ceiling as per the Act

NIL
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B. Remuneration to other directors:

SN. | Particulars of Remuneration Name of Directors Total Amount

1, Independent Directors

Fee for attending board
committee meetings

Commission

Others, please specify
Total (1)
2| Other Non-Executive Directors

Fee for attending board
committee meetings

Commission

Others, please specify
Total (2)
Total(B)=(1+2)

Total Managerial NIL
Remuneration

Overall Ceiling as per the Act

C.Remuneration To Key Managerial Personnel Other Than MD/Manager/WTD:

SN Particulars of Remuneration Key Managerial Personnel
CEO | Cs | CFO | Total

1. Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act,1961
(b) Value of perquisites u/s 17(2)Income-
tax Act,1961

(c) Profits in lieu of salary

undersection17(3) Income-tax
2/ Stock Option
3| Sweat Equity

4| Commission
- as % of profit NIL
Others specify...

5, Others, please specify
Total
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VI. PENALTIES / PUNISHMENT/ COMPOUNDING OFOFFENCES:

Type Section of the | Brief Details of Authority[R | Appealmade,
Companies Description | Penalty/Puni D if any(give
Act shment/Com /NCLT/COU | Details)
pounding RT]
fees imposed
A.COMPANY
Penalty NONE
Punishment
Compounding
B.DIRECTORS
Penalty NONE
Punishment

Compounding

C. OTHER OFFICERS INDEFAULT

Penalty

NONE

Punishment

Compounding

DATE: 03/08/2016

PLACE: Mumbai

BY order of the Board of Directors

sd/-

Valerian P Lobo

Chairman & Managing

Director
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AS PER ANNEXURE -1

Shareholding of Promoter

Category : Promoter & Promoter Group / Indian /
Individuals/HUF

PHYSICAL TOT % OF TOT PLEDGED

S.NO. | FOLIO | NAME HLDG HOLDING EQTY SHARES

1 10 | CEDRIC FERNANDES 1473900 1473900 17.28595

CEDRIC WILLIAM

2 6 | FERNANDES 100 100 0.00117

3 4 | KAMAL RAJPUT 115100 115100 1.3499

4 12 | KAMAL RAJPUT 268000 268000 3.14312

5 1 | VALERIAN PAUL LOBO 35734 35734 0.41909

6 56 | VALERIAN PAUL LOBO 1900678 1900678 22.29125

3793512 3793512
44.49051
Category : Promoter & Promoter Group / Indian / Directors & their
Relatives
PHYSICAL TOT % OF TOT PLEDGED

S.NO. | FOLIO NAME HLDG HOLDING EQTY SHARES

1 148 | AJAY J AGARWAL 5000 5000 0.05864

AMIRALI PREMJI
2 161 | DODHIA 1000 1000 0.01173
ANIL HARBANSLAL

3 480 | AHLUWALIA 1000 1000 0.01173

4 147 | ASHOK J AGARWAL 5000 5000 0.05864

5 216 | DELPHINE LOBO 100 100 0.00117
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6 2 | FALGUNI KAMAL RAJPUT 75683 75683 0.88761
7 13 | FALGUNI RAJPUT 782510 782510 9.54529
8 314 | IQBAL AMIRALI DODHIA 53000 53000 0.62159
IRENE CEDRIC
9 3 | FERNANDES 33183 33183 0.38917
IRENE CEDRIC
10 9 | FERNANDES 1084840 1084840 12.72306
11 186 | IRENE FERNANDES 7900 7900 0.09625
JOHN CHRISTOPHER
12 107 | LOBO 1000 1000 0.01173
13 5 | JYOTHI MARY LOBO 300 300 0.00352
14 8 | JYOTHI MARY LOBO 787504 787504 9.23589
15 41 | KAILASH RAJPUT 4200 4200 0.04926
KANAIYALAL HARILAL
16 268 | BAKSHI 1000 1000 0.01173
17 313 | KARIM AMIRALI DODHIA 55200 55200 0.64739
LAXMINARAYAN P
18 277 | KOTIAN 100 100 0.00117
19 96 | LUCY GOMES 2000 2000 0.02346
20 541 | LUCY GOMES 1000 1000 0.01173
MAHERBANU AMIRALI
21 157 | DODHIA 5000 5000 0.05864
22 173 | NAVIN N RAJPUT 1000 1000 0.01173
NITISH PRAFUL
23 477 | AGARWAL 305834 305834 3.58684
PALAK PRAFULBHAI
24 579 | AGRAWAL 30000 30000 0.35184
25 574 PRAFUL 135000 135000 1.58329

JAGDISHCHANDRA
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AGARWAL

26 578 | PRIYANKA N AGARWAL 30000 30000 0.35184
27 22 | RAJAN N RAJPUT 1000 1000 0.0122
28 491 | RICHARD LOBO 2000 2000 0.02346
29 621 | RISHI K RAJPUT 10000 10000 0.11728
ROHINI
BALASUBRAMANIAN
30 159 | IYER 1000 1000 0.01173
31 158 | ROZINA UMED DODHIA 5000 5000 0.05864
32 163 | SAMIRA KARIM DODHIA 5000 5000 0.05864
33 162 | SHAILINA IQBAL DODHIA 5000 5000 0.05864
34 175 | SIMRAN LOBO 35300 35300 0.414
35 32 | SOPHIA FERNANDES 20000 20000 0.23456
36 190 | SUJATA RAO SATISH 2000 2000 0.02346
SUMAN PRAFUL
37 575 | AGARWAL 30000 30000 0.35184
38 315 | UMED AMIRALI DODHIA 545000 545000 6.39179
39 7 | VISHAL VICTOR GILL 600 600 0.00704
40 622 | YASH K RAJIPUT 10000 10000 0.11728
41 631 | SOHAN LOBO 46100 46100 0.54066
Total 4126354 4126354 48.39412
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INDEPENDENT AUDITOR’S REPORT
The Members,
T3 Urban Developers Limited

Mumbai.

Report on the Financial Statements

We have audited the accompanying financial statements of T3 Urban Developers Limited, which
comprise the Balance Sheet as at March 31, 2016 and the Statement of Profit and Loss and the Cash
Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the Accounting and Auditing Standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.
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We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2016, and its Profit and
its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I.As required by ‘the Companies (Auditor’s Report) Order, 2015, issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the
“Order”), and on the basis of such checks of the books and records of the Company as we
considered appropriate and according to the information and explanations given to us, we give in
the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order.

Il. As required by Section 143 (3) of the Act, we report that:

(a)We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b)In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c)The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
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this Report are in agreement with the books of account.

(d)In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e)On the basis of the written representations received from the Directors as on 31st March, 2015
taken on record by the Board of Directors, none of the Directors is disqualified as on 31st March,
2016 from being appointed as a Director in terms of Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us :

i. the Company does not have any pending litigations which would impact its financial position, refer
note to the Financial Statements.

ii. the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For V.V.Amipara & Co.
Chartered Accountants

Firm Registration Number No.- 125678W
Vijaykumar V. Amipara

(Proprietor)

Membership Number No.- 117525

Mumbai, 03rd August 2016

T3 Urban Developers Limited Annual Report 2015-2016 33



T3 URBAN DEVELOPERS LIMITED
BALANCE SHEET FOR YEAR ENDED 31ST-MARCH-2016

(" in Rupees)

. Note No. Year Ended Year Ended
Particulars
31-March-2016 31-March-2015
l. EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 2 85,265,650 81,978,650
Reserves and surplus 3 15,076,887 15,013,639
Non-Current liabilities
Loan-term borrowings 4 24,281,967 45,140,208
Deferred tax liabilities (net) 5 592,498 184,194
Current liabilities
Short-term borrowings 6 62,311,493 36,718,396
Trade payables 7 11,936,428 12,952,555
Other current liabilities 8 77,908,330 63,059,009
TOTAL 277,373,253 255,046,651
Il. |ASSETS
Non-current assets
Fixed assets:
Tangible assets 9 27,161,850 25,064,350
Non-current investments 10 1,299,500 1,299,500
Deferred tax assets (net) 11 - -
Long-term loans and advances 12 46,783,119 38,657,161
Current assets
Inventories 13 138,292,424 124,850,390
Trade receivables 14 48,541,301 47,367,680
Cash and cash equivalents 15 7,022,564 1,805,410
Short-term loans and advances 16 8,272,495 16,002,160
TOTAL 277,373,253 255,046,651

Notes forming part of Accounts
In terms of our report of even date attached

For V. V. Amipara & Co.
Chartered Accountants
Firm Reg. No.:125678W

Proprietor

Membership No.: 117525
Place: Mumbai

Date: 03/08/2016

For And On Behalf Of The Board Of Directors

Valerian Paul Lobo

Chairman and Managing Director

Place: Mumbai
Date: 03/08/2016

Cedric Fernandes
Director
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T3 URBAN DEVELOPERS LIMITED
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST-MARCH-2016

(" in Rupees)

Note Year Ended Year Ended

No. 31-March-2016 31-March-2015
INCOME
Revenue From Operations 17 82,017,157 130,418,544
Other income 18 6,872,272 7,284,641
Total Revenue 88,889,429 137,703,186
EXPENSES
Cost of Construction/Production 19 80,539,433 145,485,134
Changes in inventories of finished goods- work-in-progress
and Stock-in-Trade 20 (13,442,033) (31,224,436)
Employee benefits expense 21 1,305,994 1,516,847
Finance costs 22 10,346,748 10,648,402
Depreciation and amortization expenses 9 1,923,500 1,703,945
Other expenses 23 7,173,912 8,265,066
Total expenses 87,847,554 136,394,958
Profit before exceptional and extraordinary items and tax
(m-1v) 1,041,875 1,308,228
Exceptional items - -
Profit before extraordinary items and tax 1,041,875 1,308,228
Extraordinary Items\Prior period item - -
Profit before tax 1,041,875 1,308,228
Tax expense:
(1) Current tax 321,939 404,242
(2) Deferred tax 408,304 540,598
(3) Short Provision of tax in earlier year 248,384 154,113
Profit (Loss) for the period from continuing operations 63,248 209,275
Profit/(loss) from discontinuing operations - -
Tax expense of discontinuing operations - -
Profit/(loss) from continuing operations (after tax) 63,248 209,275
Profit (Loss) for the period 63,248 209,275
Earnings per equity share:
(1) Basic (In Rs.) 0.01 0.03
(2) Diluted( In Rs.) 0.01 0.03
Notes forming part of Accounts 1
In terms of our report of even date attached
For V. V. Amipara & Co. For And On Behalf Of The Board Of Directors
Chartered Accountants
Firm Reg. No.:125678W

Valerian Paul Lobo Cedric Fernandes

Proprietor Chairman and Managing Director Director
Membership No.: 117525
Place: Mumbai Place: Mumbai
Date: 03/08/2016 Date: 03/08/2016

T3 Urban Developers Limited Annual Report 2015-2016 35




T3 URBAN DEVELOPERS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

('in Rup

ees)

Particulars

Year Ended
31-March-2016

Year En

31-March-2015

Note- 2 - Share Capital
Authorised :

ded

10,010,000 P.Y. 10,010,000) Equity Shares of Rs.10/- each 100,100,000 100,100,000
100,100,000 100,100,000
Issued, Subscribed and Paid-up :
85,26,565 (P.Y. 81,97,865) Equity Shares of Rs.10/- each fully paid up 85,265,650 81,978,650
Total 85,265,650 81,978,650
(a) iliation of Number of Shares
Equity Shares
Particulars As at 31 March 2016 As at 31 March 2015
Number (in Rs.) Number (in Rs.)
Shares outstanding at the beginning of the year 8,197,865 81,978,650 8,197,865 81,978,650
Shares issued during the year 328,700 3,287,000 - -
Shares bought back during the year - - - -
Any other movement (please specify) - - - -
Shares outstanding at the end of the year 8,526,565 85,265,650 8,197,865 81,978,650
(b) List of sharesholders holding more than 5 % of the total numbers of Equity Shares

shares issued by the the company :

As at 31 March 2016

As at 31 March 2015

Name of the share holder Number of Shares Percentage Number of Shares Percentage
Held (%) Held (%)

Valerian Paul Lobo- 1,936,412 22.71 1824212.00 22.25(

Cedric Fernandes 1,474,000 17.29 1464000.00 17.86)

Irene Cedric Fernandes 1,125,923 13.11 1118023.00 13.64)

Falguni K. Rajput 858,193 10.06 858193.00| 10.47]

Jyothi Mary Lobo 787,804 9.24 610304.00| 7.44)

Umed Amirali Dodhia 545,000 6.39 545000.00 6.65|

The Company has issued only one class of equity shares having a par value of Rs. 10 per share. Each holder of Equity Share is entitled to one vote per share.

During the year Company has not declare dividend.

Note-3 - Reserves and Surplus :

(a) Capital Reserve 75,000 75,000

(b) Securities Premium Reserve 4,927,685 4,927,685

(c) Surplus in statement of Profit and Loss A/c

Opening Balance 10,010,954 9,801,679

Add: Surplus for the current period 63,248 209,275

Closing Balance 10,074,202 10,010,954

GrossTotal (a+b) 15,076,887 15,013,639

('in Rupees)

Year Ended Year Ended

Particulars

31-March-2016

31-March-2015

Note-4 - Long Term Borrowings :
(a) Secured repayable on demand from banks

Car Loan from State Bank of India
(Secured by Vehicle No.-KA19MC1845, Mahindra Scorpio)

Car Loan from Axis Bank
(Secured by Vehicle No.KA19MD1839 Chassis No
MALBB51CMDM527164B, Hundai I-20)

Car Loan From Hdfc Bank
(Secured by Vehicle Engin No.-75118664, Chassis No.-
WBA5C37010D352191, BMW)

Loan from Federal Bank

(Secured by :- Land and Building Sy. No. 22/5(P) and Sy. No. 22/9(P),
Situated in Amtady Village, Bantwal Taluka, DK district, Karnataka,
Residential Building known as T3 Sevathige and T3 Survakanthi.

Loan from Federal Bank - 20717100000024
(Secured by :- Cement Block factory located at Kadabetty Village, Vogga
Post, Bantwal Taluk, D.K., Karnataka state-574265)

Car Loan from Hdfc Bank (BMW 520D) Loan A/C No.- 34308151
(Secured by Vehicle Engin No.-75118664, Chassis No.-
WBA5C37010D352191, BMW)

Car Loan from BMW Finance (BMW 320D) LOAN A/C NO CN00107832
(Secured by Vehicle Engin No.- 0135Y017, Chassis No.-
WBA3F370X0NP12468, BMW)

Office Loan from State Bank of India - 35107746255
(Secured by Riginal office Located at 2nd Floor Harmain complex
B.C.Road, Bantwal Taluk Karnataka State-574219)

(b) Unsecured repayable on demand from other
Fixed Deposit Received[ Incuding Accrued Interest]

From Director

From Shareholder

From Public

Total

Default in terms of repayment of Principal and interest - NIL

477,421

323,305

3,576,989

400,725

4,337,317

522,840

3,649,669

5,944,911

Year Ended
31-March-2016

Year Ended
31-March-2015

5,048,790

673,686

974,901

2,737,281

4,073,889

20,180,460

5,048,790

23,591,427

6

4

44

16,0

23,5

26,586

66,899

33,395

21,900

91,427

Total

24,281,967

45,140,208

Note-5- Deferred tax (net) :
(a) Dererred Tax Liabilities
Depreciation on fixed assets

592,498

1

84,194

Total

592,498

184,194
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T3 URBAN DEVELOPERS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

Note- 6 - Short Term Borrowings :
Unsecured Loan from Others:
Loan Received 62,311,493 36,718,396
Default in terms of repayment of Principal and interest --- NIL
Total 62,311,493 36,718,396
Note- 7 - Trade Payable :
Trade Payable( Refer Note-29 ) 12,115,413 12,952,555
Total 12,115,413 12,952,555
Note- 8 - Other Current Liabilities :
(a) Other Payable :
(i) Statutory Liabilities 497,069 579,910
(i) Others 77,411,261 62,479,099
Total 77,908,330 63,059,009
('in Rupees)
. Year Ended Year Ended
Particulars
31-March-2016 31-March-2015
Note- 10 - Non-Current Investments :
Non trade, Quoted- At Cost-Fully Paid up
Investment in Equity Instruments of Other entities
60,000 (P.Y. 60,000) Equity Shares of Rs. 10/- each of T3 Ceramic Studio Pvt. Ltd.-Shares 600,000 600,000
50,000 (P.Y.- 50,000) Equity Shares of Rs. 10/- each of T3 GOLDSTAR HOMES Ltd.-Shares 500,000 500,000
19,950 (P.Y.- Nil ) T3 Spire Urban Developers Pvt Ltd -Shares 199,500 199,500
Total 1,299,500 1,299,500
Note-11- Deferred tax (net) :
(a) Dererred Tax Assets
Depreciation on fixed assets
Net Deferred Tax Assets Total - -
Note-12- Long term Loans and Advances :
(a) Securities Deposits 1,027,431 1,077,431
(b) Loans & Advances to related parties 43,902,586 36,881,306
(c) Others Loans & Advances
Advance Payment of Income Tax (Net of Provision) 527,718 698,424
Service Tax Carried Forward 1,325,384 -
Total 46,783,119 38,657,161
Note-13- Inventories :
(a) Stock in Process ( Work in Progress) 138,044,459 124,695,238
(b) Stock of Finished Goods - -
(c) Stock of Finished Goods-Cement Block 247,964 155,152
Total 138,292,423 124,850,390
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T3 URBAN DEVELOPERS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

Note-14- Trade Receivables :
(Unsecured, considered good)

Sundry Debtors 48,541,301 47,367,680
Total 48,541,301 47,367,680
Note-15- Cash & Cash Equivalents :
(a) Balaces with Banks
i) In Current Accounts 1,323,710 129,273
ii) In Fixed Deposits 4,863,342 670,699
(b) Cash on hand 835,512 1,005,438
Total 7,022,564 1,805,410
Note-16- Short term Loan & Advances :
(Unsecured, considered good)
Staff Advances 1,400,546 2,456,728
Advances for Expenses 6,871,949 13,545,432
Total 8,272,495 16,002,160
Note-17- Revenue from Operations:
(a) Sale of Flat 80,222,880 125,607,472
(b) Cement Blocks 1,794,277 4,811,072
Total 82,017,157 130,418,544
Note-18- Other Income:
(a) Interest Income :-
from Bank 187,627 443,287
from Others 5,813,491 5,003,795
(b) Other non Operating Income 871,154 1,837,559
Total 6,872,272 7,284,641
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NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars

Year Ended
31-March-2016

Year Ended
31-March-2015

Note-19- Cost of Construction

Materiral & Structure Cost 22,820,752 53,428,960
Labour Charges 32,156,459 57,505,478
Professional Fees 2,909,458 2,320,887
Other Project Cost 20,193,713 26,836,589
Cost of Production Cement Blocks
Purchases 949,990 2,671,731
Production Expenses 1,509,061 2,721,490
Total 80,539,433 145,485,134
Note-20- Change in inventories of finished goods and work in progress :
Opening Stock :
Finished goods-Cement Block 155,152 440,651
Work-in-Progress 124,695,238 79,685,645
Finished goods - 13,499,658
124,850,390 93,625,954
Closing Stock :
Finished goods-Cement Block 247,964 155,152
Work-in-Progress 138,044,459 124,695,238
Finished goods - -
138,292,423 124,850,390
Change in(Increase) inventories of finished goods and work in progress (13,442,033) (31,224,436)
Note-21- Employee benefit Expenses :
Salaries, Wages and Bonus 940,414 968,554
Contribution to Provident and other Funds 306,263 286,098
Staff Welfare Expenses 59,317 262,195
Total 1,305,994 1,516,847
Note-22- Finance cost :
Bank Interest and Bank Charges 45,928 63,148
Other Interest and Financial Charges 10,300,820 10,585,254
Total 10,346,748 10,648,402
Note- 23 - Other expenses :
Director Remuneration 4,212,240 4,272,000
Rent, Rates & Taxes 774,170 661,393
Auditors Remuneration
-Audit Fees 120,000 120,000
:-Tax Audit Fees 60,000 60,000
Brokerage Charges 82,850 81,591
Conveyance 12,662 9,840
Donation 124,000 -
Electricity Charges 79,758 72,254
Income Tax paid - 89,169
Legal & Professional Fees 717,168 1,341,651
Telephone Exps 88,378 111,032
Office Expenses 250,914 212,776
Printing & Stationary Expenses 67,659 81,667
Postage & Courier Charges 30,985 115,410
Sales Promotion (Advertisement) 40,000 305,569
Society Welfare Fund - 379,209
Society Building maitenance expenses - 127,175
Vehicle Expenses 266,811 224,330
VAT Paid 246,318 -
Total 7,173,912 8,265,066
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|SCHEDULES FORMING PART OF THE BALANCE SHEET AND PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2016

('in Rupees)
('in Rupees) ('in Rupees)
As At 31- As At 31-
Particulars March-2016 March-2015
(a) Unsecured repayable on demand from other
Loan From Directors
Falguni Rajput - -
Irene Cedric Farnandes - -
Valerian Paul Lobo - -
Deposit Received
Fixed Deposit Cumulative 3,060,858.55 18,415,893.20
Fixed Deposit Non-Cumulative 1,962,931.49 5,150,534.18
Leron Fernandes (Minor)-(Fd) 25,000.00 25,000.00
Loan Received 29,702,000.01 36,718,396.10
Note- 6 - Trade Pavable :
Creditors for Expenses and Assets
99 Acres. Com - 40,000.00
A.R.S. Brick Works 15,000.00 25,000.00
Abdul Razak 6,000.00 6,000.00
Abhay Marbles 78,290.00 120,650.00
Amchi Mai 2,500.00
Ajay Pradeep Associates - 61,875.00
Arso (Henry Mendonka) 44,000.00 13,000.00
Ashfiya Centre - 1,700.00
Ashfiya Hardware - 2,973.00
Ashly Hardwares and Steels 100,000.00 704,805.00
Ashwini Traders - 19,430.00
Bhuvanavarthe - 8,000.00
Brass Selection Center 206,221.00 206,221.00
Basti'S Glashoppe 186,411.00 11,530.00
Castel Studio Pvt Ltd 150,000.00 125,000.00
Claudy D'cruz 25,000.00 826,000.00
Crisil Ltd - 250,808.00
Chamundeshwari Engineering Works (Santosh) 27,416.00 7,500.00
Chandrahasa( New Tech System) 48,200.00 -
Chirag Irrigations 150,613.00 195,968.00
Chitra Publications Pvt Ltd(MDAD) - 3,000.00
Chitari Publisher 14,000.00 8,000.00
Daijiworld Publication Pvt Ltd. 90,000.00 -
DAIVIK AMRITH MONTHLY 22,750.00 -
Deeksha Intereior Disigner 103,978.00 -
Divine Xerox - 13,000.00
Deepa Electricals 91,010.00 46,010.00
Deepa Trust (Uzvaad Konkani Monthly) 11,700.00 -
Dimensions Trade & Commerce Ltd 7,000.00 -
Dirvem Konkani Weekly 30,000.00 80,000.00
Divo 910,900.00 309,000.00
Electrical Point 5,000.00 -
EMCO Sales 71,500.00 162,735.00
Excel Electromatic Control 10,000.00 -
E Patrike Kannda Dailly - 10,000.00
General Industries Works 303,792.00 5,889.00
General Refrigeration 18,487.00 235,990.00
Girish Rao 440,077.00 -
Graphics Digital Studio 18,000.00 9,310.00
Green Communication 50,000.00 -
Holy Family ( Rajesh Gilbert Cutinho) 15,200.00 15,200.00
Infitek Solutions Pvt Ltd 36,055.00 -
Hosa Navika - 3,000.00
Hiramath Sales Corporation - 2,201.00
Jai Gurudev Electrical Winders (Suresh Bhanjan) - 11,070.00
Jain Marble - 2,828.00
Jaylaxmi Transport 5,200.00 124,000.00
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Kanara Hardwares 393,811.00 225,964.00
Karim Dodhiya (Professional Fees) - 48,690.00
Karnataka Pipe Center - 9,397.00
Katalysts Productions Pvt Ltd 125,000.00 -

Krisha Moolya - 168,618.00
Kumar Hanamanthappa Myageri - 603,683.00
Kuppa Swami Transports - 5,000.00
Lathif 346,390.00 -

Lugman Steel Centre 23,935.00 231,109.00
Mahendra Engineering Works - 31,560.00
Manan Extrusion Pvt Ltd - 21,930.00
Mantram Solution 17,100.00 15,842.00
M. Ashwini Kumar Rai - 11,500.00
Nabisab J Nadaf - 7,938.00
Naman Ballok Jezu 64,500.00 37,500.00
Navratan Electricals 3,935.00 79,432.00
Noorul Huda(Davood Hakeem) 185,200.00 -

Nithyananda Electricals - 18,589.00
N M Shighvi - 134,418.00
Novateur Electricals & Digital System - 13,255.00
Nudigida Kannada Daily - 4,000.00
Nayak Industries & General Stores - 30,694.00
ORB Energy 32,801.00 262,401.00
Origin Media Solution - 35,000.00
Pai Departmental Store 1,360.00 34,077.00
P. K. Pandya & Co. - 5,814.00
Pingara 132,675.00 148,050.00
Pooja Lightings 26,798.00 148,430.00
Prabhu Alluminium 600,220.00 489,225.00
Prakash Electricals Agencies 112,538.00 7,145.00
Prasad Power Engineers 3,324.00 -

Promotions Edvertising 300,000.00 -

Pushpa Agencies 7,723.00 27.212.00
P Y Bhojghar - 25,500.00
RR VAIDYA & CO 9,000.00 -

Rafeeq - 11,996.00
Raknno Konkani Weekly 59,600.00 157,500.00
Ramesh Carpenter - 300,836.00
R.K Compsolution - 5,552.00
RJC Concretes India Pvt Ltd - 25,000.00
Sachin Manseta & Associates 29,600.00 200.00
Sandeep Electricals - 2,977.00
Santosh Traders - 58,300.00
Saptgiri Printers - 4,105.00
Satellite Corporate Services Pvt Ltd 5,700.00 -

Seetaram Saliyan 1,957,400.97 -

Sevek 57,700.00 45,900.00
Shantidoot - 14,000.00
Shimoga Telex 4,000.00 8,100.00
Shimoga Printer & Publisher - 25,600.00
Shivanand Agencies - 6,345.00
Shree Electro Control - 756.00
Shree Hari Timber 20,000.00 150,000.00
Shruthi hardware 347,387.00 460,252.00
Simpolo Marketing 5,000.00 13,883.00
S.K Builders (Santosh Kumar) 651,450.00 651,450.00
Southern Agency 636,949.00 -

Sowthadka Furnitures 59,998.00 -

Shree Laxmivenkatesh Enterprises - 26,010.00
Soumya V Bhat - 36,625.00
Spark Electrical & Lights - 14,536.00
Spenta Multimedia 175,000.00 50,000.00
Shree Balaji Plastics - 3,800.00
Shree Laxmivenkatesh Granite & Tiles - 20,776.00
Shree Mangladevi Traders 23,211.00 162,473.00
Sri Ram agencies 128,174.00 446,366.00
Sri Rama Hardwares 23,060.00 -

Steel Centre - 11,650.00
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S Uday Kumar - 106,416.58

Susheel Corporation 372,929.00 226,878.00
T3 CERAMIC STUDIO LTD 76,740.00 -
Times of Bedri 24,000.00 -
Timmanna D Malagavi 492,490.00 892,947.00
TNS Associates & Indusries 48,041.00 48,041.00
Usha Advertisers 16,992.00 303,992.00
V K Industries 340,985.00 -
VRL Media Ltd - 100,000.00
VV AMIPARA 225,000.00 30,000.00
Wires & Cables - 350,000.00
XEBEC 5,000.00 45,927.00
Zeeltop Granito Pvt Ltd 600,000.00 1,456,929.00
Zeenath 48,396.00 36,770.00
12,115,412.97 12,862,554.58

Note- 7 - Other Current Liabilities :

(a) Other Payable :
(i) Statutory Liabilities
TDS Payable 223,159.00 302,103.00
VAT Payable 225,762.00 177,148.00
Professional tax on salary - 4,475.00
Employer's Contribution to Provident Fund 25,874.00 50,518.00
Employee's Contribution to Provident Fund 22,274.00 45,666.00
497,069.00 579,910.00
(ii) Others
Advance Received from Customer 74,308,891.00 59,606,828.00
Audit Fees Payable 282,000.00 252,000.00
Conveyance Payable - 5,600.00
Deposit Received Against Rented Flat 20,000.00 70,000.00
Durgappa Bhimappa Myageri 260,190.50 260,190.50
Hanamanthappa B Myageri 242,376.00 240,376.00
KUMAR HANAMANTHAPPA MYAGERI - 267,113.00
M. Arjun 110,000.00 185,000.00
TIMMANNA D MALAGAVI 560,350.00 560,350.00
SEETARAM SALIAN 52,927.25 52,927.25
Professional Fees Payable 101,574.00 141,574.00
Service tax Payable * 44,542.00
Salary Payable 1,338,822.27 789,552.00
Electricity charges payable 3,555.00
Interest Payable 127,396.00 -
Telephone Charges Payable 3,179.00 3.,046.00
77.411,261.02 62,479,098.75
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Note-11- Long term Loans and Advances
(a) Securities Deposits
Office Rent Deposit 550,000.00 600,000.00
Deposit Against VAT TIN (cement block) 10,000.00 10,000.00
Deposit Against VAT TIN 15,000.00 15,000.00
Telephone Deposit 6,089.00 6,089.00
Deposit for Electricity Shimoga 38,680.00 38.,680.00
Deposit for Building Licence(Kamala-Shimoga) 141,725.00 141,725.00
Deposit for Electricity Hubli 65,850.00 65,850.00
Deposit for Electricity mallige 91,255.00 91,255.00
Deposit to MESCOM for cement block div 35,000.00 35,000.00
Deposit to MESCOM for Sampige & Sugandhi 73,832.00 73,832.00
1,027,431.00 1,077,431.00
(b) Loans & Advances to related parties
T3 Goldstar Homes Itd 38,891,393.92 33,399,696.92
T3 Ceramic Studio Ltd. (subsidiary) 5,011,191.88 3,481,608.88
43,902,585.80 36,881,305.80
(c) Others Loans & Advances
Advance Payment of Income Tax , TDS (Net of Provision) 527,718.00 698,424.00
Service Tax Carried Forward -
527,718.00 698,424.00
GrossTotal (a+b+c) 45,457,734.80 38,657,160.80
Note-15- Cash & Cash E
(a) Balaces with Banks
i) In Current Accounts
=+TRIAL BAL"B163 4,888.00 4,888.00
FEDERAL BANK 235,947.69 641.00
SBI A/C No-31110308497 980,804.37 45,751.32
Bharat Co.Operative Bank 4,.858.41 4,776.81
SBI A/c No. 31893975504 11,619.00 33,018.00
SBI A/c No. 31934184145 64,459.00 19,820.00
SBI A/c No. 31921626656 10,273.00 10,017.00
SBI A/c No. 32145061563 10,861.00 10,361.00
ii) In Fixed Deposits 4,863,342.00 670,699.00
6,187,052.47 799,972.13
(b) Cash on hand 835,511.94 1,005,437.94
835,511.94 1,005,437.94
GrossTotal (a + b) 7.022,564.28 1,805,409.94
Note-16- Short term Loan & Advances :
Staff Loans
Stany Lobo - 1,335,820.00
Jyothi Lobo 1,206,693.00 1,014,478.00
Md. Jiabudding - 6,430.00
Avinash B S 193,853.00 100,000.00
Salary Advance - -
1,400,546.00 2,456,728.00
[Advances For Expenses
Alur Nayaz Ahemad 530,000.00
Bangalkot Cement Industries Limited 385.00
Chandrahas (New Tech Sysyem) 122,000.00
Dinesh 490,365.00
Dharmendra Kumar 69,999.00
Durgappa Bhimappa Myageri 104,361.50
ECE Industrioes Ltd 775,580.00
Girish Rao 189,665.00
Ketalyst Production Pvt Ltd 50,000.00
Kodandrama (Akshay Electricals) 232,000.00
M Arjun 2,969,069.50
Mohameed Rafiq 320,433.00
Latif 228,400.00
Pravin Kumar 88,777.51
Raghupati T N (Kamla) 150,000.00
Robert Veigas 53,060.40
Seetarama Saliyan 6,871,336.03
G. JAYALAXMI 100,000.00 100,000.00
G. SUKUMAR 100,000.00 100,000.00
G. VIIAYKUMAR 100,000.00 100,000.00
UMED AMIRALI DODHIA - -
N M Shiggavi - -
RELIGARE HOUSING FINANCE (PRE EMI) 2,475,861.00
PROFESSIONAL TAX PAID-ADV 8,000.00
Sundry Creditors 4,088,088.32
6,871,949.32 13,545,431.94
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T3 URBAN DEVELOPERS LIMITED

STATEMENT OF CASH FLOW FOR YEAR ENDED 31ST-MARCH-2016

Year Ended
31-March-2016

Year Ended
31-March-2016

Year Ended
31-March-2015

Year Ended
31-March-2015

| CASH FLOW ARISING FROM OPERATING ACTIVITIES :

In terms of our report of even date attached
For V. V. Amipara & Co.
Chartered Accountants

Firm Reg. No.:125678W

Proprietor
Membership No.: 117525
Place: Mumbai

Date: 03/08/2016

Net Profit before Tax as per Profit and Loss Account 1,041,875 1,308,228
Adjustments for
Interest Finance Charges 10,346,748 10,648,402
Depreciation and amortisation 1,923,500 1,703,945
Loss on A/c of Merger - -
Other income (6,872,272) 5,397,976 (7,284,641) 5,067,704
Operating Profit before Working Capital Changes 6,439,851 6,375,932
Add / (Less) : Adjustments for change in working capital
(Increase) / Decrease in Trade Receivable & Other Receviables (1,740,620) (23,153,231)
(Increase)/ Decrease in Inventories (13,442,034) (31,224,436)
Increase / (Decrease) in Trade Payable & Other Current Liabilities 13,833,194 (1,349,460) 36,309,775 (18,067,892)
5,090,392 (11,691,960)
Income Tax Paid (399,617) - (845,209)
Net Cash Outflow in the course of Operating Activities 4,690,775 (12,537,169)
11 CASH FLOW ARISING FROM INVESTING ACTIVITIES :
Inflow / (Outflow) on account of :
Interest Income 6,872,272 7,284,641
(Increase)/Decrease in Loans and Advances - -
(Increase)/Decrease In Fixed Assets (Net) (4,021,000) (5,227,875)
(Increase)/Decrease In Investments (Net) - 2,851,272 (199,500) 1,857,266
Net Cash Outflow in the course of Investing Activities 2,851,272 1,857,266
111 CASH FLOW ARISING FROM FINANCING ACTIVITIES :
Inflow / (Outflow) on account of :
Share Capital / Share Application Money Received 3,287,000 -
Increase(Decrease) in Long Term Borrowing (20,858,241) 18,647,906
Increase(Decrease) in short Term Borrowing 25,593,097 2,153,033
Finance Cost (10,346,748) (2,324,892) (10,648,402) 10,152,537
Net Cash Inflow in the course of Financing Activities (2,324,892) 10,152,537
Net Increase in Cash and Cash Equivalents (I+11+111) 5,217,154 (527,365)
Add: Balance at the beginning of the period 1,805,410 2,332,775
Cash and Cash Equivalents at the end of the period 7,022,564 1,805,410
Notes forming part of Accounts 1

For And On Behalf Of The Board Of Directors

Valerian Paul Lobo

Chairman and Managing Director

Place: Mumbai

Date: 03/08/2016

Cedric Fernandes

Director
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T3 URBAN DEVELOPERS LIMITED

Note No.-1
Notes annexed to and forming part of the financial statements for the year ended
31 March, 2016.

CORPORATE INFORMATION:-

T3 Urban Developers Limited, a Public Limited Company domiciled in India, Incorporated
under the Companies Act, 1956. The Company is engaged primarily in the business of
Real Estate Development of Residential Project and Manufacturing of Cement-Block.

SIGNIFICANT ACCOUNTING POLICIES:-

BASIS OF PREPARATION OF FINANCIAL STATEMENTS:-

The financial statements have been prepared and presented under the historical cost
convention using the accrual basis of accounting in accordance with the Accounting
Principles generally accepted in India and are in accordance with the Accounting
Standards, guidance notes and the relevant provisions of the Companies Act, 1956.

The Company generally follows mercantile system of accounting and recognizes income
and expenditure on accrual basis unless specifically stated otherwise.

USE OF ESTIMATES:-

The preparation of financial statements in conformity with the generally accepted
accounting principles requires the management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and the disclosure of
contingent liability on the date of financial statements. Actual results could defer from
those estimates and will be recognized in the current and future periods. Differences
between actual and estimates, if any, are recognized in the period in which the results
are known/ materialized.

REVENUE RECOGNITION:-

Revenues / Income and Costs/ Expenditure are generally accounted on accrual, as they
are earned or incurred and no significant uncertainty exists as to ultimate realization or
collection.

Income from real estate sales is recognized on the transfer of all significant risks and
rewards of ownership to the buyers and it is not unreasonable to expect ultimate
collection and no significant uncertainty exists regarding the amount of consideration.
However if, at the time of transfer substantial acts are yet to be performed under the
contract, revenue is recognized on proportionate basis as the acts are performed, i.e. on
the percentage of completion basis.



T3 URBAN DEVELOPERS LIMITED

Note No.-1
Notes annexed to and forming part of the financial statements for the year ended
31 March, 2016.

The Company follows the Percentage of Project Completion Method for its projects.
Under this method, the Company recognizes revenue in proportion to the actual cost
incurred as against the total estimated cost of the project under execution subject to
completion of construction work to a certain level depending on the type of the project.

Revenue is recognised on execution of either an agreement or a letter of allotment

Determination of revenues under the percentage of completion method necessarily
involves making estimates by the Company, i.e. the percentages of completion, cost to
completion, area available for sale, and the expected revenue from the project/activity
etc. some of which are of a technical nature are periodically reviewed or revised by the
Management and are considered as change in estimates and the effect of such changes
in estimates is recognised in the period in which such changes are
recognised/determined.

Dividends are recorded when the right to receive payment is established. Interest
Income is recognized on period proportion basis.

FIXED ASSETS AND DEPRECIATION:-

Fixed assets are stated at cost, less accumulated depreciation/ amortization and
impairment loss, if any. Cost includes all expenses incurred to bringing the assets to its
working condition for its intended use.

Depreciation is provided pro-rata to the period of use on the written down value
method, at rates prescribed in Schedule XIV to the Act.

Assets individually costing less than Rs. 5,000/- are fully depreciated in the year of
acquisition.

INVESTMENT

Investments are classified into Current / Non Current and Long Term Investments. Long
term Investments are stated at cost. Provision is made to recognise a decline, other than
temporary, in the value of Long-term Investments. Current Investments are stated at
lower of cost and fair value, determined on an Individual Investment basis.
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Note No.-1
Notes annexed to and forming part of the financial statements for the year ended
31 March, 2016.

(f)

(h)

INVENTORIES AND WORK IN PROGRESS:

All inventories are stated at “Cost or Net Realisable Values”, whichever is lower.

Direct expenses like land cost, development right, site labour cost, material used for
project construction, project management consultancy, cost for moving the plant and
machinery to the site and general expenses incurred specifically for the respective
project like insurance, design and technical assistance, legal and professional expense,
and allocated overhead and other incidental expenses are taken as the cost of the
project work in progress and cost of unsold flats.

Material at site comprise of building material, components, stores and spares. The
construction materials and consumables purchased for construction work issued to the
construction work-in- progress are treated as consumed.

BORROWING COSTS:-

Interests and other borrowing costs attributable to qualifying assets are allocated as
part of the cost of acquisition, construction or development of such qualifying assets
and are treated as direct cost and are considered as part of cost of such assets. All other
borrowing costs are recognised as an expense and charged to the Profit and Loss
Account in the period in which they are incurred.

TAXATION:-

Tax expenses comprise Current Income tax and deferred tax charge or credit. Current
Tax provision is determined in accordance with the provision of the Income Tax Act,
1961. There was Deferred Tax Assets on account of timing Difference at during the year.
Deferred tax expense or benefit is recognized on timing differences being the difference
between taxable incomes and accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Deferred tax assets and
liabilities are measured using the tax rates that have been enacted or substantively
enacted as on the balance sheet date.

Excess / Shot Provision for taxation is recognized on completion of necessary taxation
processdings (Viz. Revised Return, Assements, etc...).

In case, the company is liable to pay income tax under section 115JB of Income Tax Act,
1961, (i.e. MAT), the amount of tax paid in excess of normal income tax is recognized as
an asset (MAT Credit Entitlement) only if there is convincing evidence for realization of
such asset during the specified period. MAT credit entitlement is reviewed as each
Balance Sheet date.
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Note No.-1
Notes annexed to and forming part of the financial statements for the year ended
31 March, 2016.

(i)

SEGMENT REPORTING:-

The Company is engaged in the development of property which is the primary business
segment. The Company has mainly domestic sales. The Company has only one
reportable business segment, which is development of property and only one
reportable geographical segment accordingly, these financial statement are reflective of
the information required by the Accounting Standard 17, for the property development
segment.

IMPAIRMENT OF ASSETS:-

The carrying amount of assets is reviewed at each balance sheet date, if there is any
indication of impairment based on internal / external factors. When the carrying cost of
the asset exceeds its recoverable value. An impairment loss is charged to the statement
of Profit & Loss in the year in which the asset is identified as impaired. The impairment
Loss recognized in prior periods is reversed if there has been a change in the estimate of
recoverable value.

EARNIGS PER SHARE:

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

PROVISIONS, CONTINGENT LIABILITY AND CONTINGENT ASSETS:

Provision determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates. In the opinion of the management, the company does
not have any liabilities, which have not been provided for. A contingent asset is neither
recognized nor disclosed in the financial statements.
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23. RELATED PARTY DISCLOSURES:-
A) Related Parties and Their Relationship:-

) Holding Company
T3 Urban Developers Limited

1)) Subsidiaries Direct Holding
T3 Ceramic Studio Limited.

1) Associate
T3 Goldstar Homes Limited.

V) Key Management Personnel and relatives

Valerian Paul Lobo

Managing Director

Jyoti Valerian Lobo

Spouse of Director

Cedric Fernandes

Promoter Director

Iren C. Fernandes

Spouse of Director

Kamal Rajput

Promoter Director

Falguni K. Rajput

Spouse of Director

Sujata S. Rao

Independent Director

Umed Dodhia

Promoter Director

Nitish Agarwal

Non- Executive Director

Anil Ahluwalia

Independent Director

Vishal V. Gill

Independent Director

Rohini B. lyer

Independent Director

Akbar J. Momin

Independent Director

B) Transactions with Related Parties:-

Amount in Rs. Amount in Rs.

Sr. No. Key Management Personnel 2015-16 2014-15
[ Director’s Remuneration 42,12,240/- 42,72,000/-
Il Salary Paid 46,76,040/- 48,23,083/-
Sr. No. Subsidiaries

(entities over which key Managerial 2015-16 2014-15

personnel exercise significant control)
[ Loan & Advances Given 15,29,583/- 4,38,965/-
Il Loan & Advances Repaid NIL 2028/-
11 Loan & Advances Outstanding 50,11,192/- 34,81,609/-
v Purchase of Goods and Services 86,740/- 7,83,773/-

Amount Outstanding as (Payable)/ Receivable (76,740)/- NIL
Sr. No. Associate 2015-16 2014-15
[ Loan & Advances Given 55,91,697/- 52,80,454/-
[l Loan & Advances Repaid 1,00,000/- NIL
11 Loan & Advances Outstanding 3,88,91,394/- 3,33,99,697/-
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C) Disclosure of Material Transaction with related parties:-
Amount in Rs. Amount in Rs.

Key Management
Sr. No. Personnel 2015-16 2014-15
I Director Remuneration

Valerian Paul Lobo 42,12,240/- 42,72,000/-
Il Salary Paid

Jyoti V. Lobo 27,42,240/- 29,74,904/-

Iren C. Fernandes 13,68,000/- 13,12,715/-

Falguni K. Rajput 5,65,800/- 5,35,464/-

Amount in Rs. Amount in Rs.

Subsidiaries

(entities over which key Managerial
Sr.No. | personnel exercise significant control) 2015-16 2014-15
I Loan & Advances Given

T3 Ceramic Studio Limited 15,29,583/- 4,38,965/-
Il Loan & Advances Repaid

T3 Ceramic Studio Limited NIL 2028/-
0 Loan & Advances Outstanding

T3 Ceramic Studio Limited 50,11,192/- 34,81,609/-
v Purchase of Goods and Services

T3 Ceramic Studio Limited 86,740/- 7,83,773/-

Amount Outstanding as (Payable)/ Receivable

T3 Ceramic Studio Limited (76,740)/- NIL
Sr. No. Associate 2015-16 2014-15
I Loan & Advances Given

T3 Goldstar Homes Limited 55,91,697/- 52,80,454/-
Il Loan & Advances Repaid

T3 Goldstar Homes Limited 1,00,000/- NIL
0 Loan & Advances Outstanding

T3 Goldstar Homes Limited 3,88,91,394/- 3,33,99,697/-
24, MANAGERIAL REMUNERATION:-

Managerial Remuneration paid during the year, in accordance with the provisions of

section 198 of the Companies Act, 1956:

Particulars

2015-16

2014-15

Director Remuneration paid for the period

42,12,240/-

42,72,000/-
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25.

26.

27.

AUDITORS’ REMUNERATION (excluding service tax)

Particulars 2015-2016 2014-15
Statutory Audit Fees 120,000 120,000
Income Tax Audit Fees 60,000 60,000
For Other Service 1,80,000 1,80,000
TOTAL 3,60,00 3,60,000
EARNING PER SHARE:-
Particulars As At As At
31/03/2016 | 31/03/2015

Net Profit as per Profit & Loss Account available | Rs. 63,248 2,09,275
for Equity Shareholders
Equity shares at the beginning of the year Nos. 81,97,865 81,97,865
Equity shares issued during the year Nos. 3,28,700 NIL
Equity shares outstanding at the end of the year | Nos. 85,26,565 81,97,865
Weighted average number of Equity Shares | Nos. 85,26,565 81,97,865
outstanding during the year ( Based on
date of Issue of shares)
Basic and diluted Earnings Per Share Rs. 0.01 0.03
Face value per share Rs. 10 10

SEGMENT REPORTING:-

(@) Primary Reporting Information (Business Segment)
Particulars Sale of Flats | Sale of Cement | Unallocable | Total

Rs. Block Rs. Rs.
Rs.
Segment Revenue 8,02,22,880 17,94,277 68,72,272 8,88,89,429
Segment Expenses 7,11,93,536 26,78,819 36,28,451 | 7,75, 00,806
Segment Result (PBIT) 90,29,344 (8,84,542) 32,43,821 1,13,88,623
Less: Interest Expenses 97,20,036 6,26,712 1,03,46,748
Profit before exceptional (6,90,692) (15,11,254) 32,43,821 10,41, 875
and extraordinary items
and tax
Exceptional items - - - -
Profit before tax 10,41,875
Less: Tax expense:-
(1) Current tax 3,21,939
(2) Deferred tax 4,08,304
(3) Short Provision of tax in 2,48,384
earlier year
Profit after tax 63,248
Particulars Sale of Flats | Sale of Cement | Unallocable Total
Rs. | Block -Rs. Rs. Rs.

Segment Assets 19,34,16,201 87,65,249 | 7,51,91,803 | 27,73,73.253
Segment Liabilities 15,59,02,351 50,00,000 | 1,63,07,350 | 17,72,09,701
Segment Depreciation 2,26,973 3,12,580 | 13,83, 947 19,23,500
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(b) Secondary Segment Geographical:-
The company’s operating activities located in India.

Particulars 2015-2016 2014-2015
Domestic Revenue 8,20,17,157/- 13, 04, 18,544/-
Export Revenue Nil Nil

28. In The opinion of The Board of Directors of the Company, all items of Current Assets,

Current Liabilities and Loan and Advances continues to have a realizable value of at least
the amounts at which they are stated in the balance sheets.

29. In the absence of necessary information with the company relating to registration status
of suppliers under the Micro, Small and Medium Enterprises Development Act, 2006,
the information required under the said Act, could not be compiled and disclosed.

30. The balances of Loans and Advances, Sundry Creditors and Sundry Debtors are subject
to confirmation and reconciliation, if any. Any consequent adjustments will be
considered in the accounts in the year of such confirmation / reconciliation.

3L CONTINGENT LIABILITIES:-
In the opinion of the management, the company does not have any liabilities, which
have not been provided for.

32. QUANTITATIVE INFORMATION:-
The activities of the Company are not capable of being expressed in any generic unit and
hence, it is not possible to give the quantitative details required under paragraphs of
Part Il of Schedule VI to the Act.

33. PREVIOUS PERIOD COMPARATIVES:-
Previous year’s figures have been regrouped, re-arranged wherever necessary to
conform to current year’s classification.

AS PER OUR REPORT ATTACHED

FORV.V. AMIPARA & CO. FOR AND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS

FIRM’S REG. NO: 125678W

VIUJAYKUMAR V. AMIPARA VALERIAN PAUL LOBO CEDRIC FERNANDES
PROPRIETOR DIRECTOR DIRECTOR
MEM. NO. 117525

PLACE: MUMBAI PLACE: MUMBAI
DATED: 3" August, 2016 DATED: 3" August, 2016





